
COMPLETE DAILY RECORD OF STOCK AflD BOND' TRANSACTIONS
FINANCE FIRM'S
ANNUAL REPORT
CHEERS BACKERS

Intl. Finance Corpn.'s
Yearly Statement IndicatesProsperity.
NEARLY ALL TAKEN

W ashington Gas Issue PracticallySubscribed For.
Other Financial Items.

A report ofg great interest to

Washingtonians as well as to the

public in general is that of the In'ternational Finance Corporation or

Washington, D. C., a condensed
statement of the financial condition
of this firm as of the close of businessDecember 31, 1920, which has

just been made public.
E. .L. Stock and Company, local

brokers, are fiscal agents, having
entire change of the sale of the
stock, while the following statement
was compiled from the detailed reportsubmitted by the American
Audit Company, which has charge
of the books:

liuU
Cash in banks $62,505.86
Approved collateral rotes and directlien purchase* 335.441.30
Accounts receivable 301.349.01
All guaranteed by "seller")

636,790 31
Sundry accounts receivable 6.639.83

Total current asse-s $705,935.00
Office furniture and fixtures 4.798.25
Organisation expenditures 7.185.91
l'repaid interest 2.390.32
Prepaid expenses 790.43

$721,099 91

Liabilities.
Collateral trust notes payable... $278,000.00
Kun4ty accounts payable 6,302.22
Cnpaid dividends 51.58

Total current liabilities $284.353.«0
Contingent reserve 104,537.43
Doe customers only when accountsreceivable are paid to

corporation.)
I nearuM interest and service
charges 5.687.81

Keserre for stock subscriptions
ipartial payment plan) 45,541.64

Capital and Surplus.
Preferred stock (cumulative 9
per cent, par value $50». shares
fully paid and issued 4,868... 243.400.00

Net snrplus paid in through sales
of common stock 34,555.54

Surplus from earnings 3.023.69

$721,099 91
The total volume of business purchasedfor six months, which represser*-the actual operating time is

$1.1 0.143.32. At the close of busionDecember 31, 1920, the total
l.'jsi iess outstanding a^greg:ated
$<53* 791.01. During this period, all
<>~S- nization and current operating
xpenses were paid together with

? r'.i'st semi-annual dividend at the
rate of 9 per cent per annum on the
p.e'»rred stock, and a surplus from

ings created of $3,023.69.
cesspartson noted from the

or-e statement gives the following
creditable showing: Total current
*3s»-ts. $703,935.00: total current lia' i:»res, $284,353.00.

«'rano. Parris and Company, local
investment brokers, advise the $1.200.000loan flotation of the Was>.

ingtonGas Light Company has practicallybeen subscribed for adding
that indications pointed to a closingout of the issue in a day or so.

A_-Hffht session in which trading
fc-a* well variegated was witnessed
on the Washington Stock Exchange
yesterday morning. Capital Traction5s sold at S7. Washington Gas
bonds at 76'- and Potomac Electric
Consolidated 5s at 80*;.
Stock of the Union Trust Company

sold at 120; that of the Capital TractionCompany at 84-% and Lanston
Monotype stock at 75.

WASHINGTON PRODUCE.
Eggs.Nearby, 67c; Southern, 65c;

average receipts, 66c.
Butter.Print. 71c; creamery, ex*ra.68a69c.
Cheese.June-held, 31a32c: newmade.28a29c.
Poultry Alive: Ttoosterr, 20c;

turkeys. 50c: spring chickens. 35a
38c: white Leghorns. 32c; hens, 30
a32c; keats. 60c; dressed fowl®,
32a34c; springers. 40c; turkeys, 60c;
roosters. 23c.
Calves and lambs.Calves, 15c;

lambs. 12c: prime. 10c
Rabbits.Tops. 40c each; No. 2!

and kits. 20c.
Sheep.3a6c.

Green Fruits.Apples, per basket.
7"»ca$2.00; apples, new, per bbl..
$2.50a7.50; pineapples. SG.00a8.00;j
California oranges. $4.00a5.00: Californialemons, per box, $3.50a4.00;|
grapefruit, per crate. $4.00a5.00;
Florida oranges, 54.50a5.00.
Vegetables.Potatoes, nearby, per

bbl.. $2 50a2.75; Northern, per sack.!
$2.75a3.00; string beans, per basket,
Florida. $4.50a6.00; cabbage, per 100
lb«.. Jl.25al.50; beets, Florida, perl
crate, $2.50a3.00; let^ce, romaine,
rer crate. $1.50a2 00; Brida. $2.00a
$2.50a4 peppers, per crlte, $4a4 5$;
cvml ings, crate, $3.50a4.50; eggplant.per crate. $4.00a5.00; onions,
per sack. $1.65al.75; spinach, per
bbl., $3.0Ca4.00; Florida tomatoes,
per crate. $5.Q0a7.00: sweet potatoes.
No. 1. per Bbl.. $4 00a5 00; vams,
S3 59a4.50; Brussels sprouts, 15a25c.

Famished by V. S. Bureau of
Markfts,

Based on February 1 quotations in
important markets, prices for hay,
feed and grain in markets delivered
Washington. D. C., for prompt shipmentare quoted as follows:

No. 1 timothy hay. ton. $29.50: No.
2 timothy hay. $27.50; No. 1 clover
mixed. $27.50; spring wheat bran.
$3&; spring wheat middlings, $31.50;
cottonseed meal (36 per cent), $37;
old process linseed meal. $41; gluten
feed. $46.50; hominy feed. $31.50;
dried beet pulp. $40.50; No. 2 yellow
corn (new K. D.), 80c bushel; No. 2
white corn (new K. D.), 80c; No. 2
white oats. 51c; No. 3 white oats.
50c. The following prices are quotedby local dealers for carlots, basis
cash payment.

No. 1 temothy (Western) hay,
$31.50 ton; No. 2 timothy (Western)
hay, $30; No. 1 clover mixed. $89.50;
spring wheat bran, $36.50; winter
wheft bran. $37 standard middlings.
$34r flour middlings. $36; cottonseed
meal (36 per cent). $40; gluten feed.
$50; hominy feed. $34.50.
Flour.Soft winter straight ,(140

lbs. jute). $8.50 to $9.50 per barrel;
hard winter straight (140 lbs. Jute),'
$3 to $9.50 per barrel: fancy spring
oatenr (family brand 1. $9.00 to $10
ner barrel; No. 2 shelled corn (new
K. D.), 86c per bushel (bags extra);
No. 2 white oats, 58c per bushel
(bags extra).

I

COMPLETE N Y. BOND SALES ||(W. B. Hlbba * Co.. Hlbba Bid*.. Member* N. T. St«ek Exek«m*e>

NEW XORK. Feb. 1..'Total sales of bonds on t"he Stock Exchangetoday were 113,210.060 aurainut $14,083,000 yesterday. $12,3f4.00« a weeK
a.«o, $18,372,000 a year ago and $10,796,004 two years ago. From January
1 to date $305,122,000 against $404,368,000 a year ago and $306,204,000
two years ago. ' i *

.

Following is a complete list of bond sales today.. Total sales of each
security and the high, low and closing prices are given. f

(In $i.000) I
S«le« Sales

Thoai.%Hi*h Low C1o«« Tbou«. HlfbCIom
6 U S IJb 3%s reg. 91 80 14 id t II i h Ki I M 83 64

430 V 8 Mb Si,. 91 00 91 80 01 00 S3 Bud i M id II S* »% » »*
10 I 8 Lib l,t 4s... 87 .20 1 1" C.Dt 5*4. 89%

,31 C 8 Mb 2d 4* S6.10 *5.70 83.70 3 111 Cent 4s. 1033.. 71 I
1 V Ub 111 4!ii r| 88.30 13 lll'Cent 4s 19».. 71% i0% "°%

180 U R Ub 1.1 4%s.. 87.20 80.80 86 70 2 Indiana 811 5. 91%
2 V 8 Ub l-2d 4*4.. 9T.50 11 Intb Metropol 4%s 1»H »» *®

11981 r 8 Mb 2d 4%s... 80.40 80.00 83.70 #3 Int-Met 4%s TrC <' 15% J'H J2 U S Mb 3d 4%s... 88 90 52 Intb Rap Tr ref 5. .">1% M »}%1420 I S Mb 3d 4%, rg 89 20 89.04 89 00 10 lat Mer Ma .f 6s. 81% sl 81 %
(3134 U 8 Mb 4b 4%,. 86 56 80.00 80.02 2 Iowa C.at lit 5., 70', \

32 U 8 Vic 4%, reg 97.10 97 00 97.00 7 low* C.nt rfg 4. 40%j1494 V 8 Vic 4%s 97.SO 97.18 97.20 8 Kan C FtS i M 4s 65*
50 C 8 Vie 3%s 97.10 3 Kan City Son 5... 74

183 U 8 Vic 3%, 97.28 97.18 97.20 29 Kan C7 Sou lat 3, 5« 54% "4%
FOREIGN. 2 Lack Stl 5s 1923 94% ..

3 Argentine Got 5., 70 .. ; VtiJl'V'nf'VlJS23 Belgium 7%, 97 90S 96% I J *' J^T H4%'.V. B.-I*iu.n 8* 1004 100 100 I'V8?*}? , t» a 7118 Relflum 6s lt23.. 92 01 91 r3 \1 ®J ,nR4 l\II Clila Got Rys 5. 4254 41% 42 > Uhlgli * alley 0..87
6 City of Berne 8s. 95% 95',. 95% * '** * >» *i"j
2 City of Cbrista 8s. 98'. 95 95 1 4 Jl'tT J.,i...I
47 City of Paris ft. 96% 96% 96«, ' I'""?,, "" *j7 City of Zurich 8s. 97 90% 06*. 5

, iM «5% W%20 Dominic Repub 5s. 77 76', 76% »} *. » * ®rf, .Slii3 no Can SU nta "1 99'4 1 4 N,,h 104^
5 I>o Can 554 nt* 29 J52 " !I 10 IAN RooR M It 4. 70% _. ;
5 Hon Can 5a 1921.. 99* * ?[!^T"le "e" "I "* as'*134 Danl.li 8» 98S 98 9854 1 M48IL ref el 5s 45 ...

5 Dom Can 5s 1931 86'. M«tP*S8»l « jJJ50 French Go.t 8a... 419 !(8U 98>4 ' JJo Kan 4 OkliSs 69 .. ..

38 Imp Jap 1st 454..* >U 80». 81 ^ Mo 1£c rt« 5a''-923 90B8 Imp Jap 2d 454a... .
81 805, 81 { £*c * ,""

31 Imp Jap atl In 4« 61«4 61«4 «1«4 3 Mo ?*c r * I'jJ Si ""

15 K«m of It 614, a 82 8154 8154 1 Mo P,(" 6" 10®'
75 Denmark 8s 99V. 98«i 98'4 27 Mo Pac fen 4a.^ »..% u55, 55*
13 Norway 8s 10054 99'i 100 > * 1Ohio new 6« 99 ,

^ ,
27 Swiss Got 8s 10254 101*, 101% 3o?
47 Gt B k Irl 5>4. 21 99'4 99 99 3 5?!*^ ".'it *

Kali. «71 B770 (If R A Irl riUt 00 «*,u o*,i 95u 6 N\C Sc HH 3V**- 0# j 67Va J /1

17 Gt B A Irl 554a 5 8.8'4 8854 885, 14 NYC * 21,. 2J'i! -Lii
56 Gt B t Irl 554a 37 86', 8654 8654 3 4 '*i 4J* JI
25 r 8 of Mexico 5s. 42 41H 42 <37 "Yt A UR la.... 103 4 10.5, 10-4
2 C S of Mexico 4i. 31 305i SOS 4 Nvc *' 14 c1.'' ^ ^

10 NT Cy 454a 57 My 9254 H 2X Silt r a. l-i'65 I10 NV.City 454s 1967 93* | i SJi, m'*1 NY Pilv 4« Ift'iS Uii. n .NY Uis KL<kl«tr is »>n!
RAILWAY AND M18CELLANJCOC8. 1 NYJ'^JFLHkf S

S2 Amer Smelting r«. 77\ 77^ 7714 3 N^NHAH cvt 48
7 Am Tel Tel rrt 6« ».'.»* 4 MO 4 ^ l« 4i. W ij
:> Am Tel T1 cl T 5« 8l«4 81V, 81*4 1 NY. Tf1 6f,b

,, -i!! -*u. -75 Am Tl T1 rrt 4«,« 8S » NV Tel fen«7j
7 Am Tel Tel rol Is 777i 774 77?i 3 NV ^ <*h A R 4^S il n(
1 Ann Arbor 4s .^2 ..

7 Nor & S«u ner a «-S
17 ATA8re f»»n 4i... 78 77% 77*4 3 Nor 4 Wn dl»l 4i ..N»4

_

1 ATJcSFe cvt 4* 55 7n 31 Nor Par pr in 4«. 77J» 7.j% .7% |
3 ATASFe adj U... 71S To^ 71 "* No*1 *<*n ^ ;

** ^

10 A r L lHt ron 78«i 3 N 8t«t Pow lit ot .

ACL I-AN col tr 4s 72 «0 Norwn Bell Tel 7s 06 »OjS4 Atl Fruit « * 7s. «8»i «8»i 10 Ore St t'al 1st 5s.. 90 HOVs 894
14 Rjilt k, Ohio 6". 01 01 1- Ore Ry k. Nr cn 4s
13 Rait A Ohio ref :» 70 R04 70 1 Ore Sh I>n 1st 6«.. 98 *1

18 Rait 4 On evt 4U «0 «8», B8*4 1 0r* hh Ln C®B "i*- -«

0 Rait & Oh cold 4s 4»4 «7«, «74 "3 Ore 8h Ln rff 4s. 80
7 R A O pr In 34*. 83'^ 83'; 834 1 Or WaahUrAN* 4s n -

8 RAO 4s IMaBAWVa Hrt r^v4 Ht; 4 Pac Uas A El <74 **

3 RAO 34a Hwn div 78«; 78 7S 2<> Peon RR 7s, 1930 103% 103 * 103.,
4 RAO 4s TAT dir.. 554 ^*4 V>4 8 PenD RR rn 5s «8 90 8»% 89 .4

17 Bell Tel of Pa 7s. 1024 102 1024 38 Pa RR *d 44* -I 9S » wy

9 Brkrn Rap Trn 7s 444 1 Penn RR con 44" 904
2 Rrkyn Un El 1st 5s 65 .17 Penn RR gen 4V»s 80 >9 , .9 ,

1 Rush Term con 5a 704 1 Penn RR on 4s 48 8^
1Cal Gas A Elec .& 834 429 Penn RR 64s 994 09 4 90 4

36 Canadn Norn rets. 101 1004 100% 1 Peoria A En 1st 4s 59
» On of r.a R 1st 5s 95 10 P A E income 4s. 24 1- .!
1 ( en lia It 6s 89 5 Pere Marq ref 5s. 83%
12 Tent Par *td 4^. 73 724 "24 2 PCOABtL 8». »«r A 844 84 844
2 Cent Par ftd 34, 774 1 Pl't'AHlL 44«. B. 85%
1 Ten RR of NJ 5s 90 3 Pub 8enr N J .5s. «1
7 r A O con Ss 70 1 Rep I ron A Stl 5s 85
5 C A O crt 5s 82 814 82 8 R Gd A Wn 1st 4s 64 634 64
5 C A O gen 44s... 76 75% "54

" RI. Ark A L 44« 6S G7% 6S
13 r & o c,t 44«... 76 754 70 15 StU. IM A Sn rf 4s 71
2 Chi A Alton rf* 3s 45 82 SfLAKF p ln 4s. A 614 61 6114
5 Chi A Alton 34"- 384 374 374 16 HtlASiinF 5«. R 74 «34 «3 ,

2 CBAQ *en 4s 974 ..16 8tL A BanF adj 6s 6.>4 6.. 6.
14 Phl.RrAO 4s III dT 824 «1% K1 % stI' * KanK inr 6s 4^7,, 4S'4 4S'*
57 CBAQ joint 4s 97*4 974 974 2 8t L Southw 1st 4< 674
7 Ghi Grt Westn 4s 52 51% 52 2 St 1. Sw Term 4s 65%.. |
6 rMAStP 5a <er b 704 9 8t P A KC 8L 44» 664 .. ..

6 CMAStP sren 4a... 70 60% 60% 10 StP.MAJl cn 44" 90
6 CMAStP gen 4s 70 89% 694 1 8eab A L Gold 4s 68% ..

10 CHAStP ct 44s. 69s, 68% 694 1 8eabALOold 4s sta 55 ..

5 CMAStP rfR 44s.. «4 634 634 1 SanAnAAr P 1st 4m 624
1 CM\StP 4s 1925 76% 754 76% 5 S»ab A L rfg 4s. 40% 40 40
2 CMAStP d 4s 1934 61 4 10 Seab A 1. adj 5s. 36 334 36
1 Chi A Swa d 5s 21 94 I 28 Seab A L 6s 514 ~<0\ 51
3 fbl A Nwo d!^33 »)l 89 89 81 Sou Par cvt 4s... 78«4 78 784
t CM A Nwa rn 9%n 664 10 Sou Par rff Is.. 77»^ T7 77
30 Chicago Rvs Co on 63 6'_' 62 9 Sou Ry con 5a. 874 *7 87 !4
6 CRI A P Ren 4s.. 71% 704 704 22 Sou R.v K-n 4s.... 604 60 604
76 CRI A P rfg 4s.. 68% 674 68 5 Tex A Pac 1st 5s 804
2 CStPMAO «<> 102 11 Third Ave adj 5a. 294 29 294
3 Chi Cn Statn 64s l'« 11 Cn Par 6s 100% 1004 100 «

17 Chile Cop rrt 7r.. 96 954 954 11 Cn Pac l«t 4s 82% 824 824
6 Chile Cop cl tr 6s 734 M'n Par cvt 4s.... 834I
3 Col A So«i rfg 44s 74 734 734 46 1 nit RR San Fr 4« 32 304 304
6 Cons I Gas cvt 7s.. 994 99% 99% 2 In Pacific 4s 79
18 Cuba Cn Sugar 7s 84% 844 844 6 C S Real A Imp .5* 84% 84 84%
1 IV| A Hud ref 4s. 8O4 39 C 8 Rub 74». '30 994 90 994
1 I>el A Hud 7r 1034 23 U 8 Rubber 5a 78 77 774
2 Den A Ri G 44*. 68% 6S4 68% 2 C S Sm. It A M 6s 924

11 I»en A Ri G imp 5a 69 23 C 8,Stl » f 5a 95 94% »."
9 Den A Ri G rfg 5a 454 45 45 1 I'Uh Power A L. 5s 80%
5 Den A Ri G «t*n 4s 63% i. 1 Va Ry 5s85
6 Erie prior lien 4s. 534 534 534 1 Wabash 2nd 5a.... 79
26 Erie cn lien 4s.. 424 42 42 4 West Electric 5a.. 95j
2 Erie cvt 4s. *ep a. 39 21 West Maryland 4s 54 53% 534

11 Eri«* cvt 4s. ser b. 39 3- West Pacific 5s. S4 834 834
4 Erie cvt 4s. ser d. 42% 42% 42% 4 West In t 0 44* 80 79% 80

38 Grand Trunk 7s... 1014 101 101 76 Westinghouse 7s.. 98% 9*4 9*%
3 Georgia Par 6s... 984 5 West Shore 4s.... 74 73 74
8 Gen Eler t^mp 6a. 101% 101 101% 4 Wilson A Co 1st 6s 894 89% 894
3 Green RAW deb A 70 .. .. 19 Wilson A Co cvt 6a 864 86 8«%

N. Y. CURB MARKET TRANSACTIONS
(\Y. B. Hibbn A Co.. Hibba Bid*.)

INDCSTRIAI.S. 300 Stand Oil tnd ne » 70 69 6914!
300 AcneCoal 1 40 Standard Oil N Y 353 »52 V.2
10IW Br Am Tob tou.. 13S 13*4 l*M̂INING.
2250 far Li»ht 3', S'a 354 2500 Alaska Br Col 9-16 u 9-16 (90.) Durant Motor ... 11 . 1» 17'4 1000 Hi* I^dae-t,300 Empire Tube 19 1»% 19 ;t000 Uont;; «.̂67 jJJJ ?*"? *i. , isi 700 fain and Jerome 3 16Ueyden Chem 3', 3 3% !000 fandelarla Mlninf IS1700 Internat Rubber.. 10% 10 104 3^ port._ oiivpr K7 Ka
Id*. Max Chalmers B 16', 16% 16% Con. VaAK I200 National leather.. *«4 2"fl0 Cresson, Cold 1

"

.00 Nor Am I and P ..'A ^.J4 .;J4 15000 El Salvador 7-16 % 7J6200 Petrleaa Motor ... a a --'4 200 Dundee Ariaona 1>4 ]I9II0O Perfection Tire ..3 16 3900 Eureka Holly 11316
"1

100 Pyrene J'.a .. 37000 Eureka Croesas 114 1 114500 Radio Co - Is - 14900 c.old /.one 26 2" 225000 Radio Co pf 2', '-3,s -S 1 «oo Hetia Mine 4'4"I1500 Republic Tire Rub 1% 1 . 1'4 uoq im,, Blossom 3 163100 Sweeu Co 2% -'a -* 100 Ma sen Valley is.|200 Swift Intl ....... -1 s ^ 500 Magma Cop 23'4 2*M4 23^300 Union Carbide ... 01'a >' 1200 MeNaraara 17I
300 United Prof 8bar. 1». IS l\ 1000 Mother I»d»\ 54L."5?^ ' ,k-* * .R> *100 Mother IxkJc new 5%
T»n r a V££°TV a 1' 1* <00 Nlpl«,inf SVa s SV4IJr ?,L* 15 200 Ophir Sil.er 11-16"2® 3?C rj» ** ** 300 s Silver Lead 3 16oOO ilfys Corp 1>. 400 Tono Belnmnt . P, 'it

INDEPENDENT Oil.. 14300 Tonopah Divide ' 1% 1 316 l£
500 Allen Oil 1% 1% 114 500 Tonopah eitenaion 1 9 16 1 »4 1%
7000 Allied OU 16 15 16 200 Tonopah Minin* 114
350-Bigheart P and R r>% 514 »S 100 uuh M"als 2«4

190.1 Boone Oil 114 ..
100 We8t El"1 Con 1

5000 Boston Wyo Oil.. 1 .., IRnvns
1900 Carlb Synd 10% 1014 10% .

nu.suo

5 Carlb Trading 19 29 Allied Packers 6, 5714 56 56
200 ('It Serr b ctfa... 29% '2914 29%

" Am A*Hc 7s 97% 9797
1000 Denny Oil 1 S Am T A T 6s. 1922 9714 96%
1900 Dominion Oil 11 10 11 22 Am T 4 T 6s, 1924 9« 95% 95%
130"! Elk Basin Pet.... 8 7% 7% 5 Am Tobacco 7s, '23 100%
3500 Engineers Pet ...11-16 10 Anaconda 6s 86% S6I4 8«Vi
1300 Federal Oil 214 2 214 7 Anaconda 7s. 1929 9314 93% 9,3%
2400 Fens land Oil W, 1214 12% -8 Anglo-Am Oil 714» 100% luo% 10094
700 1J lei; Rock Oil 2% 2 214 22 Armour and Co 7s 96T4 96% 96%
200 Cranada Oil 7% 7% 7% 1° B»'h Steel 7s. 1935 96% 90 9«

1000 r;uHev-Gill»spie .. 25% 11 Beth Steel 7s. 1922 9914
1400 Int Petro 1614 15% 16% 83 Otno de Pasco 8s. 105% 104 104%
3400 Mararaibo Oil 19*, 19 19 37 Con, Gaa 8s 100 99% 100
400 Merritt ®il 1214 12 12% 3 Cons Textiles 7s.. 97%.. 1

200 Moun Prod 9 ,n Empire G and F 8s 94%
100 Nor Am Oil 2% 4 Goodrich Tire 7s.. 91% 91 91

1700 Omar Oil 2»i 2% 2% 40 Grand Trt*ik 6%s. #3% 95% 95%
300 Pennock Oil 6 5% 5% 1 Inter R T 7s 68%

25110 Red Rock Oil 1% » Lnclede Gas 7s... 91% 91% 91%
200 Prod and Ref 5% 10 Ohio Clt G 7s, 1922 95% 95% 95%1200 Ryan Con 12 11 11 s Ohio Clt G 7«, 1923 96 95% 95%

, S00 Salt Creek 10% 9% 10% 12 Sear,-Roe 7s. 1921 98% 98% 98%100 Sapulpa Ref 4*4 2 Sears-Roe 7s. 1622 96%
2700 Simms Pet 8% 8 8% ®" Seara-Roe 7s, 1923 96% 96% 96%400 Skelly Oil 7»» 7% 7% 40 Sinclair 7%s 91% 91 91*
1000 United Tlftis 5-16 5 Solrey et Cle 8s 101
1000 West St Oil >4 3 South Ry a 96%
too "T" Oil 3-16 < 34 Southwest Bell "T». 96% 96

KTAVDAin Oft Swift and Co 7s... 96% 96% 96%
.0., . , .

20 Union Tank 7s ... 101% lot 101%Tozi? 18S 3* ,1£ ^
BOSTON MINING STOCKS

"

<W. B. Hlbb* * C#. Hlbba BldKnMrmbrr« Boaton Stock Eirkinge.)
Ahmeek 55 . Mohawk 46!
Arizona Oom 8% ., New Cornelia 15%
Boston Elevated 84% 64% 64%», »

£*" «% «% Ooid Domiiii<m*uS ;;Carson Hill Mia 14% St Marysland 334
Ba,"ge 31% .. .. Swift ..d Co 103 ..!

Italy Weat 4V
" " feh#' M,t'h 3838,

.
^

.
4!"* * Trinity 214fca.t Batte 9% .. .. Utoh

"

" - uuh Meui::::::: :: i?Kland Creek 51 .. .. ^enlur, oil 17%M^G.r p sj *'}"<?*l« i*Mass Gas .. .r Wolverine 18Ma/flower 0 C 4% .. .. Wiaona 73.̂'
*

COMPLETE N. Y. STOCK TRANSACTIONS
| t (W. B. Hlkbf, A C«H Hlbba Bids., Members If. T. Stock Exrkangr)

Nat *
; ;! * !

aaieaStocks. Open. High. Low. Cloae. ehga. Sales. Stocks. Open. Hi*h. Low- Clrt ehf*.
/ SOO Adams Sipreu SH S* 3% + % 700 Jewel T« Co 7% 7V4- 7% 7%, . *

100 Advance Enmrt; * 18* 18% 18* 18* 800 Jooe. Tea Co 21 gi »i21 * .*H
,iSS AJ" Bi'W*' 3ft* S«tt 35* 35* * 1200 Kanaaa City Bouttera.. 1»* igi, jb* 1»* *
i?®® Ala.ka Juneau GoW .. 1* 1* 1* 1* 300 Kan Cttr Southern pr. 4C* 4** 4ft* 4ft% . *
3500 Allied Chem A lljt 50 50 48* 4»* .1 1000 Kelly HprlBffield Tire. 40V 4ft* 4ft* 4ft* . *
r Allied Chem A Dye pf. »2% US 92* #3 + * 2500 Kennecott Copper 20 20 10* 20.*,*» Allla Chatmeni ....... 35* 35* 34* 34* * 10200 Keystone Tire * Rub 14* 14* 13* 14* . *
,f9? An>« Aftrteul Chem pf. 7714 77* 77 77 +2* 1100 Uckawauna steel 53* 53* 53* 53* . *
'J Amer Beet Stfar 40 40 44 44* +1* «00 Lphljh Valley 52V4 52* 82 52* +1Hj#100 American Can SI !4 31* 30* 30% .1 200 Soewa Inr 1ft* )g* ig* lg*«0 Amer Car A Kdry 22* 22* 2S* 22* .1 200 Manhattan Guar 5014 sou 60 50.1
"000 Amer Dru» Syndicate . 7 J ft* ft* . * 700 Maiwelt Motors 0* 5* 55it100 Am L Kran F R e> drd »* »* 9* 6* + * 300 May Deparfment stores 72 T2 71* 71 * s .IV'

An"'r Hid' 4 l-e"ther.. *»* 9* 9 9 22000 Met Petroleum 158* 158* ]M* 157.1*,

Amer Ride A Lea pf.. 43* 43* 42* 43* . * 300 Miami Copper ei dvd.. 18% 18* 18% 18* . *
3400 Amer Inter Corp®;.... 4g*i 48* 45* 48'4 * 4800 Middle States Oil 14 14 13* 13**
1200 American Unseed Oil.. 00>, 80* «0 no * 11300 MlftOI' States Oil rts.. * *** . *

Amer Locomd 82* 8214 82% .1 *00 Mo. Kansas * Teias.. 2* 3 2* 2* . 14
t»0 American Safety Raior 8* 8* 8* 8* * 900 Missouri Pacific 19 is 18* 1814 .*

.Si! Anl" ""P * Com 11 11 11 11 «00 Missouri Pactlc pf 39* 39* 39 89.1
8o00 Amer Smelting 43 4314 «1K *- .1* 1800 Montrom. Ward 1«H igii 15* 15* . *i

Amer AmelUnt Pf A.. 8ft* 88* 88* 88* +1 900 National Acnse 24* 248? 23* 13* .'14
800 Amer Steel Pdrys 30* 30* 30* 30* + 5 «W National Acme pf 811, , .* fto* 80* .1*

American Sugar 93 93 91* 92 + * 300 Natl Rys of Mea 2d pf 5* 5* 53. * !900 Amer Sumatra Tobacco 80* 80* 79* 80* . * 900 Nevada Coasol Copper.. 11* 11* 11* 11* + *;
700 American To| * Telef. 99* 99* 99 99* 4- * 200 New Oris. Teaas * M. 72* 72'4 70* 70* .2
200 American Tobacco 118* 118* 118* 11814 400 N Y Air Brake 80 8080

'

80.1
Amer Tobacco Class SB. 118* 118* 115* 115* .1* lOOO N * Central 72 72 71*71*.* ,1200 American Woolen 87* 87* 8814 * 1500 N Y Dock 25 #5* 24*24*+*I"MO Anaconda .Copper 39* 40 38* 38'^ * 1500 N T. N H A Hartford. 20* 20* 20* 20* *

jOO Associated Oil 100* 100* !I9* IBH, .2 900 Norfolk A Western. 99', 99* 99* 994, .*j1^00 itch, Top * » JTe 82* 82* 82 82* +1 15300 Northern PnclBe 84* 88 84* 85* +*I8000 Atlantic Gulf 70* 70* (M* 69*4 .1* 200 Nunaally Co 11 11 11 11+*
...

Atlantic Gait pf 48* 4314 43* 43* 200 Ohio Body 9'. 9*99.* I
52X Baldwin Locomo 89* 89* 88* 88* .1* 800 Okla Prod A Ref, 3* 3* 3* 3* *

Baltimore A Ohio 34* 34* 33* 34 * 8500 Pan Amer Petrol * T 74* 75 74* 74* .1
300 Baltimore A Ohio pf... 50* 50* 50* 50* * 200 Pan Am Pet Class B 88* 68* 88* «8**!200 Barnet Leather 30 30 30 80 +1 800 Padlc C.a» .... 47* 47* 47* 47* +*
9* Batnpilas Mines1 1 1 1 + * 1200 Paclftc Oil 3514 35* 34* 84* +1*
,J2 Bethlehem Motors 4* 414 4* ft* * 3200 Penna R R el d»d fto* ftO* fto* <0* . *

Bethlehem Steel 5ft* 5ft* 62* 5214 .1* 2200 Penna Seaboard Steel 13% 13* 13 13*100 Beth steel 8% pf...... 103 100 105 105 1500 People's Gaa 36* 87* 38* S7**
9000 Beth Steel Class B pf.. 5«* 58* 53* 56 _l* ftOO Pere Marquette 18 18 17*17*
J* 200"' >'lah»ries 01* 51* 51* 51* +1 200 Phila Company 82* 83 32*33Brooklyn Rapid Transit 13 13 12\ 12* * 1100 Phillips Petroleum 27* 27* 27 27* . *ftOO Burns Bros ex drd 8814 88* 87* 87* .1% 1200 Pierce Arrow 26 28 25* 25*.*

4 8u',erio' 13* 13* 13 13 .1 1000 Pierce Oil II 11 1111+*«oo Butterlck Co 18* »% 1814 19* +1* 800 Pittsburgh Coal 59* 59* 59 59.1I
r.addo 011 15* 15* IS* 15* _ * ftOO Pitt A W Va pf ea drd 72 72 71* 71* +*!

'J"? Callahan Zinc 5* 5* 5* 514 _ i4 500 Pressed Steel Car 94 94 93% 93* .I* J'fxI'otroleum 38% 30* 35* 35* * 000 Public Service of N J 55 58* 55 58* +2*Canadian PaclBc llg* 116* 115* 118* +s 1500 Punta Ale,re Su»ar 47% ft7* «6 ft6 .2
"J Centrnl Leather ftO* ftO* 39% 39* .1% 1500 Pure Oil 35% 35* 34* 3ft* *
£2! J,trr°., r"KO 30 30 -9* 29* _* 700 Ray Uonaoi Co| per 13* 13* 13* 13* + *
TioII '»n"lw' Motors J2* 7214 70* 71 .1* 1600 'Readin* It R 83* 83* 82* 83% +*

Chesapeake A Ohio 58* 58* 58* 58* * 300 Bead lac U R 1st pf 50* 50* 50 50.1j< "''ago Great Western 8* 8* 8* 8* % 500 Readlnc R R 2d pf 52* 5ft 53* 53* *
}*£ Chleaco C,rt Western pf 18* IS* 17% 17«« * 200 Rem Typewriter 3ft* 34* 31 34«S|

V.V. Northwestern... 88 68 67* 87* . * 4*K> Republic Ir..n A Steel 06* 86* 85* 65% .1*
|2®4.!" 27,4 «''i 27* 27* _* 300 Republic Motor. 21% 21* 21 21 -* .

iSS Jai. f p,ul pf- 43<* 42^» 42^» .a'100 R°Jal Dutrh of N Y% ;ill J-!! r*S0. f 4 Pacific. "-W'i . S MO Rt I>ouJs & Man Fran 21 \ 21*4 21S.W;
-aII SS' S I f I!*0 6% pf/ 62^ «! 621^. l«00 8t Louis Kouthwest^m. 25Va 25% 24 23.1
-71U ^5; «

7% pf 74** '4^ 731/4 73,4 ~1 200 L Soothwmtfrn pf.. 3f,\Hi'UIi ni- rp*>*>#r 12Vi 12S 12Vk 12', -f % 300 Santa Cecilia Ku|«r 4'i 4>» 4 4%|'JS rhino t opper 22% 23>4 22^ 23 + ^4 1000 Saxon Motor. 4',,4S% . H I
fS°23'^ 23 \ 3300 Searfc. Roebark 89 S9 M1,.2%,

aZU n \ ^HO'i 4- Vi 600 Hcnera t opper 1K*4 \k\1P*4.SoGraphophoae 11»4 ll^i IIS US 200 Shell Trade & Tran- 42 42 41 «, 41 % .IKMO Colorado A Southern 31U 31*4 31 31 _i MOO Sin.lairOil .24 2423>,23»k.S
'?ufl r-.

2,) 20 20 20 14 4200 Southern I'arifi. Jl7U-U!
r.°n ( *D1J3^» 3*» 8'* 34 H 23000 Southern l*acifi<- rts 20\ 20%, 19S 1»\ .Or

VZt ^or° Products 71 'i "1 70V, 70S .IS 2000 Swithern Ra>lw«^ 22S 22* 22S 22V
!a ^2J»S 20V, 2»S H 300 Southern Uailwar pf r»8Vi»' ^6800 Crucible Steel 1134 93% 1»2S P3 \ 209 St Joe I>ead 11 \ 11% US11% V

"I /'U^ n*n* K,1*«r 23 23 22s 22S* .is 400 Standard Oil S J |f 10«S !***« >0K\ 10«S .

«aa rU^ J" SufMr Pf * 6",Vi ^ ' "°0 Stewart Warner 31', 31S 31 bk 31S 1W300 Cuban Sugar30 30 .30 30 +S 4»J0 Studehaker C.,rpn 57S 57S W* 57S U
,300 Delaware 4 Hudson 101 101 101 101 i3 4on Muhmarin* Boat 9 9 9P+S !

S IVnler A R
f.rsude. 22 1* 2 500 Superior Oil 12'. 12', 12* 12* -*!Jrtft xn

P3*' s 6no Tenn Copper A ( hem *S**** ,'% i ';3S-- *4 1400 Texas Pacific 21 21So'.SO*-*!K^f»t?«
' 4'^ 1 4 WM,° Texss Pacifl. rf 34'-, 34*2 33', .34 Sft-Si 0n 8;'* 6-'' «= «2'. -* 11800 Tea., Com pit nv 4S* <3* 43'. «8* -*,SS 5L' ,? «

. . .
"U 13". 13'. 800 Third Ave Elevated 18 16 If. 16 - *200 P.rlo R R la, p, 10* 19* 19* 10* ;M rimes 8qr Auto Supply 10* 11* 10* 11». +1*

200p*" 57 :'7 S*'a 58* .I 400 Totwrco Product. 53* 58* 58 53!.,2Z ''H »" *>% ""4 SO 80 * MOT Trsnaconti Oil 10.. 10*. 0* 9*
|? W Kibbtr v

M'< ,r,V* '<*« 14* * 700 Trans W St F 41* 42 41* 41* +1*'£5Woolwotth 111* 112* 111* 112* +ii, 000 In ion Oil 23* 23', 2323
mr. r^t rtr Va- ' ' I7'' ,7*» S 2200 Cnion Paclflc 119* 119\ 119 119 . *

3-W
* 4 4 4'« 1 4". 400 Cite* Alloy Steel 31* 31* 31'. 31* s!

-oo r i .,p-*l * r,n** 67 *7'« .I'i 500 I nlted Fnut 107 107 HHP, H«* *:
M r!i!2pf '1° "" 107 I07'-' +11 WO United Rets.I store... 55* 55* .v.* sr.* -i *.'.I t'V,*' *' 0014 _ * 300 ltd Hwv luvest pf 21* 21* 21* 21*

,'m General Electric 1.8a, lj«a4 127'4 127* .1* ftOO V S Cut Iron Pipe pf. 45', <5* ft:.', <5* >4
"OOI, B kH 1H** '4*. * 900 I* S Food Products. 35* 25* 24* 25

3500f "i* 4"S 40,4 . '* 1400 C S Indus Alcohol.... 68* 88* 68 «»* *
MOrSJ *2251 ".V" "** 7«»a 200 r H Real Estate 4«* 48.. 48 48 - a.

00 !'f,u M«h» T v r" S -S'" H 3200 r R Rubber 6«». «8». 67* ««* Sm' Hi.k.n 1 H .
Pf ?! ro -« W +1 14100 I" S Steel 82* 82* 81* 82 4*

no Hornet.kt 2?JekW '-j. *'S . '« »ai*> I tah Copper 58* 57* 58 57*+*
4O0 Ho.»tnn nil1200 Vanadium Corpn 37* 37* 38', 37 *

OOOu ? IS!* 7:'« ^4* 74* 1* 500 Va^arollna t hem 38 38 37* 37* * JSSS. i" .
'»'» »% 13* * 400 Viesudou i'i 7* 7* 7* + %4SJ i'iSil.iT'?*1 «' 21* *»*' *»'. -IS 1500 Wabash R R 8* 8* 7* 7* V4

3TOV . cm. *?» 3»> SS1» + * 900 Wshash R R pf A 39* 20* . 20* 39* - * j
400 Int,rh^mrf iti*4*" 200,1 Western Maryland 1«U 10', l«'i in>^ -

TOO Inter H ^ .
P I- U'* ^ ,3'J w''», Marrl.vnd 2d pf 17 17*. 17 17* + '.

800 lS!»J Vick'T" 'l'-V ?'-'a "* 3(8) Western Electric 44* 44* 44* 44*+VS!;* 1* «*. - 'a 300 While Motor. 39 39 39 30_*;r -1,' '«* 1 ft* +* 1000 White Oil 15* 15* 15 15 _*
600 I^Ier Motor T k

P '-it '-"I " v-"» 2400 Willys Overlsnd 8* 8% 8',8* *..Z ?L,ri ?. ?'» 33'3 * 300 willrs Overlsnd pf., 37* 37* 36 38 _2
5-00 lnttncihll nil S? *?f« £** rf*« .1'« 200 Wisconsin Central 32 32 3232.ft
1000Island Oil*4' "as* + '4 700 Wortbtnfton Pump 50* 50* 49* 49* .11000 Island Oil 4'« 4'» 4's ft* -14 TOTAX. SALTS 458.800 SHARES

IRREGULAR MOVES ! ~~ FOREIGN BOND MARKET I
SHOWN ON CURB

(Berlin 4» T 10S \ ! »% tierinan Gort 3'i« 12s4 12S l-'S
Oreater Berlin 4* 14S 1^*« 14^ Gfnaai t'.oTt 4* 13S 13S 13'n

Better Undertone Displayed 4i4' Jf*- i*u joenoa. oort 5. 14* 14* 14*
* l bemnitz 4s ICS 1<>S 16% Kmpp 4s 17'317'^ 171Inftrpjlfpr Part nf Winn Coblen* 4s 17S ^\ Badisrhe Aniline 4'2« 21S 21*- 21S\*re«llPr t dll OI ocSSlOn, M'olncne 4% 17 17 li A liefm Elerk «Ies 4'rs. lfli4 if»>4 19>,

..Hanrl* 4* 18>a 1S4 iR'i Meininfer Bank 4s "... 17* ];sHowever.Darmstadt 4s lfl1? 16>^ 161* Norddeutscber I, B 4s.. 17*, 17»4 17*
Dresden 4s 2.»!." * » Preuss Bsnk 4k 17»4 ]7*4 17s*
Dresden 4^* 16'a lfi'j 16i^ Berliner Bank 4s ];i4 17*4 17*4

NEW YORK. Feb. 1. While DusaeJdorf 4s 1C>* 10\ 16*4 Vienna 4s 3t,3t
Essen 4s J#*, 16*t Vienna 4^a 4 4 4movements in the curb market con- Frankfurt 4s is is i« Vienna .%«4 4 4

tinued somewhat irregular today, F'raBkfurt 211, 2m French 4s .r4)i, .*<01, .%!»«-.
, ..,, Hamburg 3s 124 124 124 French 61 fil«ia better undertone was displayed Hamburg 34a 134 13«» 134 Prem 5a 72 7272

during: the greater part of the ses- Hamburg 4s 16 16 16 British Victor.*- 4s 301 3nf 301
J. , , Hamburg 44* 174 174 17*4 National W I. 5a 302 3f2 3J»2sion A light demand from profes- Koenig*berg 4s i«»4 164 164 War Loan 5a 33:. 33:. 3^%

sional sources was responsible for 1flS4 ifil4 Italian r>s 3j5232
I>eipzig 5a 184 1«4 184 Notes 1925 40 4<> 44)

an upward swing in numerous oiis|Manlch 4s 174 174 174 Belgian Best 5a 704 704 701...
and other stocks, and during the (;erni*a <io*t 3a jgt, 124 124 Prem 5s 76 7*76

trading one or two new high rec- j"
ords were established. Movements. Cf*OP MOVCftlBftt InCf Q8 8 crop of all of them in 192<V
however, were narrow and the im- Alntrihlii Fhwiwi**** ifnM/L ^^ertheless, with products actually

tNotably During Month moving in the Middle West, the
provements which resulted were " »

money situation relaxing, the rcStandardOil of Indiana fell aj The movement /of the crops, par- *£ape. an^a ^T^degri"1 of Vradefraction on moderate trading Simins' ticularly of grain and livestu^k, has revival, the whole situation is lookPetroleum.International Petroleum increased notably during the past ing better.
and Skelly Oil varied little from » .

last night's closln* levels. The wid- mon,h' m f"ct- f" Poetically nor-
,

est movement in the independent mal. The receipts of wheat at frri- t TCMC 8 L) ut iflQltlly tO
stocks was in Maracaibo. which mary markets are now running over T 7 O j
yielded from 19% to is*. those of the corresponding weeks ^ana Great Britain

Intercontinental Rubber was of ,ast year Priceg haVe7been 8ome.heavy in the early trading, selling wjjat stronger than in December, France's foreign debt is officially
down to 10*4, but later rallied. In at one time reaching a figure 8tate<l the 1921 budget estimate
the metal group Boston and Mon- about 25 centg per bushel above at 83.273.000,000 fran. s. The total
tana was wei|. bought and maintain- I jow point in November, but French debt, according to the bame
ed a steady toAe. There was little moaj 0f this gain was lost at the estimate, amounts to 28&.836.000.000.
change in the bond section, although cntj Qf January. Premiums over whirh indicates that more than two-
trading was slightly more active. Chicago quotations amounting to thirds of France's debt is held at

about .the freight charge from Kan- home.
Financial Situation of 8as City to the Gulf p®rts hav« The gr»at bmv of me roreipn

D I J'OOf ruled at the latter upon the (trades debt. 79.000.000,000, ij owed to the'
rOlana 8 sugar KClinerieS desired for export, and have helped United States and Great Britain, ot

:. local prices in the Southwest ma- which amount 49.000,000,000 ($3,556,Itis learned from reliable sources terially. Cotton rallied several 000,000) is estimated to be due the
that Polish refineries are in a diffi- cents early in the month, but lost United States. Next to these councultsituation, owing to a lack of it in the paat week. The coarse tries Spain is Frances chief credfunds,which they can not obtain grains have been heavy, owing to itor.
through the sale of their products. ^
since these are articles of monopoly .*

sold only by the government. They
have obtained certain funds from U I""" M I
Polish loan banks, which, however, 8 Capital and Surplos, $2,000,000.00 Iwere much delayed and are not suf- yflcient in amount. The irregular! *

payments for beets call forth pro- fej HHI O £[ \TO*§
T"o 11 lne Gaiety ot Your Savings"ture, especially since beets com- ymand a lower price than other prod- « rv - %,, . . .. I

ucts.jf UeposiU iou ought to be more concerned in the

THE DOLLAR IN Invited in Any matter of tafety for your savings than in d

FOREIGN EXCHANGE | Amount. ,he <3ue*tion of interest. I
I H *1 This bank is entering the fifty-fifth !j^Furnlahod hj Amerienn Seenrlty C,m. n .r .

,,II I
nnd Trust Co.) 'A *3ame Kate year ot uninterrupted service to the com- f

no.. I?or * Interest munity, and is today the thrift-partner of
SJm5T»». .........

3 ,|» ' 3.w! Ijiv P*id On over 41,000 individuals. Give your pay- |^ Mh^°°t»eiloC*l.';.'!'?S.i.'.'jjr SmaD andv day fund the protection of our prestige P
ES&.& :SK2 IS3 8'" Urf« Accouau andw capital.

Rwitserland, franc iSl". .17.V»I ,

WSzMs 11 i National Savings & Trust Co.»
ra«rh>-Slovakia, kroner OtS.^ .011 91

Sr ;« £ 55th 0We*1 s»TiM* D*««tory i» Wa*hinrton
:!*!. I.Yew cor. istk k new york ave. t

4oatrla. kronen 0027 .004 p r^- n^mpI
^aia ml-j .0103

* /

- LOCAL.
<W. D. lilkbi A c*. 111 Ma. Rite.

M embc ra Wftaklafln ft1«|fc
KlfUWf.l
(ALU

Afur Call.
2?M«> T»rtto. Sa. ftlooo n »t

«t
*" M0M *' T#"'4 ««

I aioa True C«. 10 at IIS

.I't""" 5 " " 8 « «. »|
( apital Tractior 10 >1 M%
Putomac Klee COM 't* 1,00(1 at 80%.

Bovm.
PaMla UtlUtUa

Amer Tel ted Tel «a.V...... rivt 7«u
Amer T»l a ad Tel 4<*a *j *4
A«" TO «»4 Tel etl tr Sa.... «-

Amer T«l a* T«l coo. »»g m
Afaacoati. add Potomac .' » M
Aiaroatta a ad Potomac ralr A* 04
C abd P Teftepbon. 6a gj
del Gaa aad Kiec y,..,
c«l Uaa * tlac daft 5a

"

(apital Traction BBS. ig'i *7v,
Cttj aa 1 Ouburbao iau|
Georgetown Uaa lal Sa
Uetropoiltaa B B a, it

Potomac n»c Uibt ha '$»I
Potomac Bloc ion* ;« mi. riu.
Potomac Klec Po. » ! Ji
Potomac Pow (t-M o« 0***4' ai

Waak, Aftaa and Mt Verao* Oa. 40 40
Waah., Bi lto. Aaaap 0a
W aabtaftoo Oai Sa. jm -a

Waak By and Eire 4* 5g
Wash B7 and Klti < ,-ftft (, M I

DC PaparUrS-^*"^
Rigga BMlt; 5% <k*g>.....
K'**" Healt/ 5a ujwni,^;; M
Sec Stge A Sa fe Dep 6e
With Market 5a. If27.**
Waah Market 5a. 1947. ..'""" **

^ ^ C«W Ktorifr t'l..!!.".'." J "

CTOcicB.
Public UtlUtlaa.

Amer Tel and Tel mi
Capital Traction IT 1

Columbia Cai and Elec
Eaatero U am] rue.
Waahiagtm Cat !!!!!!! 37* S8
N and W Steamboat 170 ion

Wa.h Rr and Elec , om IT 11W

Waah Ry and Elec pfd '51 51
^ b. Milt A An pf
W"h Va 1(; com 1
Waafc Va Uy pf<j j'' a | ]

Jtatiana) Banka
American ...... 1<u,

lap'ui
1#°

Columbia m'mr
Commercial .'jj
Dlatrtrt ....... W,
Earmera and Mecbanica 210
Federal .1. **

ui*rty "*t£ t"
Lincoln

*"

National ..... J- 1,1
«" «o m
Wa«hinttan

'

^gTrutt Ctmpanla*.
Amer 8*r and Truat 224
V**aitn«atal Tru»t

"

107 110
Natjona #ax aDd TruM >&.- jm
« Bion Trust j m
Waab !x»jn and Tru*t

"

Sav.n*. Bank*
<oa>mer«-e and riavinc* 14«
Kaat Waahtngton 12
Merrbana> 7 47
Sec Sa* and ( yra 200 "lO
Seventh Strvet IV*

113
* 21V

Waahingtoa Mechanim 20
Fira laauranoa Stacka.

Arlington rire ln> 6
Corcoran Eire ln» 0U
Eirem^n'a Eire in* 20
Grrman American Eire Ina 225
National I'nUm Eire ln«...... 7^

Title Inauranca Stocki
Columbia TUie los '4
Real Eatata Title lun 77

**

Klacnllaneoui 6t»cxitoluuit»ia Grnphophon** com 11 l2Vi
"lumbia GraptiO|ibon>' pfd. ."i9 **>
D C Paper Mff Co 73
U C I^per pfd
rccoe-Caian -a

M^r«-h Tran* and Storage ]no J25
M»»rf»*nthaler Li not 121i*n
Old Dutch Market «-..m "«
Old Dutch Market pfd 41
I^inaton Mnpit'pp 73 7H'SecnrityStorage 200
Waabington .Market 17

Ex diridea*

METAL MARKET.
NEW YORK. Feb. 1.I'opprr spot

Feb. March |and April ofd 13'^c;
market dull.' Tin (Straitsshipments).Jan-Feb..Feb -Mar Mar.Apriland April-Mav. 3Ja34e mark«t weak.
I-ead.Spot ofd. SOS; Feb. Mar

anH April ofd. S.00: market quiet.
Spelter (East St. Louis).Spot

Frh. Mar. April ofd. SOS; market
weak
Handy A- Harman qitote bar silver.domestic. unchanged: foreign.o~\c. a decline of 2'tc. The

forcipn price is the lowest reached
for the past three years, the previouslow mark being &»>-c. December10. 1920.

Bethlehem To Cut Wages.
QU1NCV. Mass.. Feb. 1..The BethlehemShipbuilding Corporation will

put into effect a 10 per cent reductionin wages in virtually all |ta departmentsat the Fore River plant
here February 14. It was announced
today, following a meeting of the
raf^ committee and the management./

rr" JACKSON I
Deaeaftaftlt

GRAIN.STOi
Postal Trlerrapt

braxches

*Lci"u' tzc""r*st v.

Board of Trada. Eanaaa Hinnaapolia.
CityCommrc*

Yel!k* Eld,lU' *#W Bo*

Board of Trad*. D«trait Winnipeg, 0
Board 9f TraAa. Z>atatk St. Louia. 1
Produca Exchange. Tolada changa
ehambar of Comm.ro.
BaU.m.ra Comm.ro.

banking cc

TO CO-OPERATE
fullest extent at al
since our very fo

hundred years ago.

The individual busine;
.the corpontion.or tb
quiring linking connect
will find our service one

painstaking endeavor.

We cordially invite <

The Mechani
Xationa

of tKa City «

Capita].Surphu.Profits

X

DECLINE FOLLOWS
COMMODITY DROPS'
IN STOCK-MARKET

__

Financial Circles Do Not
Believe Reparation ProposalsHelp Matters.
STERLING IS DOWN
Report Huge Copper Sale

For Export Mav Have
Good Influence.

i
NEW YORK, Feb. 1..Quit. a >a.

tiety of Influences contributed t
produce a dull and heavy market
with no group entirely immun< from
the general debility. Loral financialcircle* are not Inclined to rf.
gard the reparation*' propr,vai»
bullish on the immediate econ-m*
and financial future. ho« < v«r mucu
they might Indorse them on
grounds The passing of th« d.videndon American Hide snd I>-ath»r
preferred, while not unexp^t. awas
far from encouraging The jan.
uary figures on Sear*. ftnefc>u. *
business showed a marked falling
off in sales and led to selling of
the stock Commodity markets
weak, with sharp decllaeh in era in
Cotton, sugar and c«.fTee Libert v
bonds m ere under pressure «»- rib* d
to Henry Ford, and s
were registered Sterling^*,. d..w fl
at one time to 3.7t. repre«< 4i r.c ,

decline of 5 cents for the da-. W«aknesswas also rh<>* n by f «n- > an<i
marks

Rail «.r«uf» Weak.
As a group the rails »«*etne<i t

provoke the moat bearish gr^rti. nt
with tfce possible cx<-eptin of tli*steels.The labor situation in t»i*
railroads *s of rotn>r the outstandingfeature at this tune and
until some adjustment is mad. fcni
either the best or the w«.r«t ,«
known. It is n--t considered hk'l'
they will attract a large speculativefollowing This observation
however, doei- not hold good in t he
case of su^b stocks a* Heading.
Northern Pacifit and Great Northern,which are under spe«ia! mftu'ences at this time t
Two cheerful item* dev« j». .j n

the day'* news: One was *h«
laration of the regula* di\id'nd r.r

;8melters. while the other w

report, important if true. that H

sale of 400.000.(00 pounds ,f oppe*hadbeen made to Kuropf tj
Copper Export As*'»ciati"n The reportwas ijot confirmed b -.it -he
suggestion was made that »ventuially there might be something to the
story
Money opened at 7 aril t* *

where it closed The demand va«

strong at the higher figure

Your Investment Policy
Costly lesson* from t»>«»

experience of «r>e< ul»<
investors u ill infliiem* the
policy of many investor*
for months to ce»me. V.
and women who have sufferedsurprising losses w
be more and more inclined
to <«natvie and invent':. «>

the foundation *nd ohM!.<terof the securities
are invited to pun base.
Conservatism will be a mor»

*» dominant note in financial
commitments. j
Such tendencies

new strength f«»r ar*:»*««l
«»f our First M<-rtgag-'
Notes on improved Washingtonreal estate The*-#
securities ar» *< k<"«i h
land and property valur«
which do not van «h -n th.fare<*f financial de; ren-mn
and neressarv qnida,'«»
Their inrome-hear ng valu»isone of the few «"n*;ant
factors in a varying financialworld.

SWARTZELL. RHEEM &
HENSEY co.

727 Fifteenth St. N. W.
WASHINGTON. D. C.

The Nation's Home Town

ROS. &cornUsee1 K7

:ks.cotton \
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